Lake Restoration Project for the NE Cove of Lake Holiday Summary

The property owners of the NE cove of Lake Holiday are submitting this petition to the Painted Hills
Home Owners Association (HOA) Board in order to complete a lake restoration project for the NE cove
of Lake Holiday.

The property owners of this cove have conveyed their interest in doing so to the HOA board for many
years. Most recently, the property owners met and united June 2021, and followed with a meeting with
Painted Hills HOA President and Lakes Committee on June 29, 2021 to discuss dredging and silt removal
of the cove. At that time, the HOA / Lakes Committee communicated that it was open to the NE cove
property owners pursuing lake restoration and maintenance of this cove and that the HOA would be
amenable to establishing a flexible plan to share the costs associated with any work done to the cove.
However, at that time, the options being explored had several challenging obstacles, including:

e Where to deposit the removed sediment.
e Financial costs were estimated >5$200,000.

This current project is estimated to cost a fraction of previous estimates without the burden and
obstacle of where to deposit the removed sediment. The total cost of the project is ~$20,000. All
sediment removed will be used as fill material for several of the property owners who are in need of it.

The NE cove property owners are willing to cover the initial costs of the project. In return, the NE cove
property owners ask that the HOA waive annual dues for the property owners involved with the project
for 2022 and 2023 and reduce by 50% of dues in 2024 (totaling $8550 in 2022, $8550 in 2023, and $4275
in 2024) as reimbursement over time to the property owners. The rationale for this request is that this
project directly addresses the overall health of the lake, is part of shoreline restoration, and Lake
Holiday is owned by the Painted Hills HOA.



