Highlights from the Board Meeting

L

The 2019 budget was approved. 60% of income goes into operating expenses.

Roads Operating Expenses — 79,960 (down 7,695)

Lakes Operating Expenses — 41,250 (up 3,150, regular lake water testing, ramp gate)

Pool Operating Expenses — 17,750 (down 3,500)

Security Operating Expenses — 13,062 (up 420, new signs)

Clubhouse Operating Expenses — 30,560 (down 4,325)

Office Operating Expenses — 24,490 (0)

Finance Expenses — 90,900 (up 54,800, rise in insurance)

Payroll Taxes — 6,008 (down 498)

Total Operating Expenses — 303,980 (up 42,352 mainly due to insurance)

Board approved moving $20,000 to Erosion/Infrastructure Reserve and $10,000 to Road Re-
serves from checking to repay a withdraw that was made to pay high insurance premiums.

The board approved the use of Square Credit Card processing for dues with fees paid by
members. To swipe your card, it will cost 2.75% or to phone your payment in it will cost 3.5%
plus $.15. (ex. Home dues $950 +526.13 (swipe) = $976.13)

Board approved $750 for pool chemicals and $2,250 for new pool furniture. Rich Dawson
will fix a small hole in the side of pool.

Dan Arnold shared that we are low on salt. We have enough to do hills if we have one snow.
Due to the severe weather this year, the government has shut down our ability to get more
snow. We have not received our full shipment this year.

Bill Stowring, has been approved to start a 501c4 Exploratory Committee. 501c4 Not-For-
Profit status would allow us to not pay sales tax and possibly be eligible for federal grants and
fish studies. 501c4 should not be confused with a 501c3 not-for-profit charity status. Bill will
do a cost analysis reviewing 2018 expenses and meet with Legal Counsel Rod Bray. He will
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Upcoming Events

April 8 (Mon) - 7 pm
Board Meeting
Clubhouse

April 20 (Sat) - 10 am
Easter Egg Hunt
Shelter House

May 1 (Wed)
HOA Dues Deadline

Kudos to...

¢ Ethan Perry for cutting up
trees that have fallen on
roads in recent storms.

¢ Mitch Wallace for plowing
the big hill with his utv.

Jim Adams for plowing

then give the board a recommendation on whether 501c status is worth pursuing. If we pro- roads.

ceed, the approximate cost for the application would be less than $1,250.

Financial Report Important Reminders

February income 2,210.02 ¢ Membership dues are due May 1, 2019. Bills were mailed

February expenses 11,308.95 out at the beginning of March.

YTD Income 495,024.72 + Proof of boat ownership (title, registration, insurance) as

Other income 1,045.79 well as completing waiver form will be required when regis-
tering pontoon and speed boats.

YTD Expenses 426,660.48

YTD Net Income 99,142.15 ¢ Inorder to rent a boat slip, member must have proof of
ownership for a motorized boat on May 1. The waiting list

Depository Account Report for boat slips is long and some members have been patient-

Checking account 109,233.42 ly waiting since 2014. There is also a waiting list for the
non-motorized boat rack at Nebo ramp.

General Reserve 106,004.36

Capital Equipment Reserve 47,711.38 For more information:

Roads Reserve 100,198.21 ¢ Facebook Page: Painted Hills — In the Know

- (current residents only)
Erosion/Infrastructure Reserve 47,649.24
¢ Nextdoor App
Donations Fund Total 6,427.38 ¢ Website: www.Painted-hills.com
(Fireworks-100.28; Lakes Enhancement-3,824.80; Update the Gates-71.62;

Clubhouse Improvement-41.99; Park Improvement-2,388.69)




